UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF SOUTH CAROLINA

	IN RE:

Debtors.
	C/A No. ________\W
ORDER ALLOWING MORTGAGE MODIFICATION
Chapter 13



This matter comes before the Court upon the motion of the below named debtor and creditor.  Creditor has an existing loan against the residence of the debtor, with payments for this debt indicated on the most recently filed Schedule J in the amount of $_________.  The parties now seek permission to do a Loan Modification which would reduce their mortgage payments from the current amount of $_____ to no more than $______ per month.  This amount (includes/ does not include) an estimated escrow for taxes and insurance.  

With the Loan Modification, the parties agree that 

1.
there will be no extension of additional funds beyond what is already owed;  

2.
payments to other lien holders under the plan will not be affected; 
3.
that the proposed modification has no detrimental effect on other creditors and is in the 
best interest of the debtor and the estate; and  
4.
that payments to Creditor for arrearage (are currently being made/ are not currently 
being made) by the Trustee, and (will continue / will not be made) upon entry of the 
order.

(to be added if the mortgage payment is reduced more than $200 per month):   
Debtor(s) has/have further agreed with the Trustee as follows:  

1.  
to file an amended budget within two (2) weeks of the date of this Order to show their current monthly net income, with documentation of any other changes to the previous budget.  


2.
to file, with the amended budget, an amended plan contemporaneously which pays their monthly net income beginning the month following the first payment due under the loan modification, if the change to monthly net income per the amended budget is more than $200 per month.  

Upon their failure to file the amended budget, the Trustee will be permitted to request the dismissal of the case, without further notice, upon the filing of a statement of the default and proposed order to the Court.  The deadline may be extended by the Trustee but only in writing, and only upon notice to the Trustee before the expiration of the deadline, that the loan modification has not been completed, with a specific request as to an extension date. 
Now, therefore, upon the agreement of the below referenced parties, and with the consent of the Trustee, as indicated by the signatures below,      
IT IS HEREBY ORDERED that the Loan Modification as specified above is hereby approved.  

(to be added if the mortgage payment is reduced more than $200 per month):   
 

IT IS FURTHER ORDERED that the debtor(s) must file an amended budget and amended plan, as required above, within two (2) weeks of the date of this Order, and that if the above requirements are not timely met, the case may be dismissed, without prior notice to the debtor(s), upon the filing of a statement by the Trustee, indicating the default.  
WE SO CONSENT: 

____________________________








James M. Wyman, Trustee
Beth Renno, Staff Attorney, SC DCID #5627

P.O. Box 997
Mt. Pleasant, SC 29465-0997

Email:   renno@charleston13.com

(843) 856-2412
_____________________________

Attorney/ Agent of Creditor – include name, position, address, email address and phone number

_____________________________

Attorney for debtor -- include name, position, address, email address and phone number
UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF SOUTH CAROLINA

	IN RE:

Debtors.
	C/A No. 08-6799\W

CERTIFICATE OF MAILING 

CHAPTER 13 TRUSTEE’S 

MOTION TO REQUIRE MODIFICATION OF CONFIRMED CHAPTER 13 PLAN

Chapter 13


Certificate of Mailing

I hereby certify that I have mailed the above document to the following, via U.S. Mail:

This day, July 28, 2011
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